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Independent Auditor’s Report
To the Shareholders of Jackpotjoy plc
We have audited the accompanying financial statements of Jackpotjoy plc, which comprise the balance
sheet as at December 31, 2016 and the statement of changes in shareholders’ equity, comprehensive
income and cash flows for the period then ended, and a summary of significant accounting policies and
other explanatory information.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted
our audits in accordance with Canadian generally accepted auditing standards. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a
basis for our audit opinion.
Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Jackpotjoy plc as at December 31, 2016 and its financial performance and its cash flows for the period then
ended in accordance with International Financial Reporting Standards.

BDO LLP
London
United Kingdom
March 28, 2017
BDO LLP is a limited liability partnership registered in England and Wales (with registered number
OC305127)
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JACKPOTJOY PLC
STATEMENT OF COMPREHENSIVE INCOME
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

Five months
Period
ended
31 December
2016
£
Result before taxation

-

Taxation

-

Result for the financial period

-

Other comprehensive income

-

Total comprehensive income for the period

-

The statement of comprehensive income has been prepared on the basis that all operations are continuing operations.

-3-

JACKPOTJOY PLC
BALANCE SHEET
AS AT 31 DECEMBER 2016

Notes

2016
£

ASSETS
Non-current assets
Investments in subsidiaries
Total non-current assets

4

Current assets
Receivables: unpaid share capital
Total current assets
Total assets

1
1

50,000
50,000
50,001

LIABILITIES AND EQUITY
Amounts owed to group undertaking

1

Capital and reserves
Called up share capital
Total liabilities and equity

3

50,000
50,001

The financial statements were approved by the board of directors and authorised for issue on 28 March 2017 and are
signed on its behalf by:

(signed) “Andrew McIver”
Andrew McIver
Director
28 March 2017
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JACKPOTJOY PLC
STATEMENT OF CHANGES IN EQUITY
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

Notes
Five-month period ended 31 December 2016:
Result and total comprehensive income for the period
Issue of share capital

3

Balance at 31 December 2016

Share capital
and reserves
£

50,000
50,000
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JACKPOTJOY PLC
STATEMENT OF CASH FLOWS
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

The company did not enter into any transactions involving cash or cash equivalents in the five-month period ended
31 December 2016.
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JACKPOTJOY PLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

1

Accounting policies
Company information
The company was incorporated on 29 July 2016. On 15 August 2016, the company changed its name from
Goldilocks Topco Plc to Jackpotjoy Plc. It is a public limited company domiciled and incorporated in England and
Wales under the Companies Act 2006. The registered office is 35 Great St. Helen’s, London, England EC3A
6AP.
On 16 August 2016, Intertain CallCo ULC was incorporated as an unlimited liability corporation under the laws
of the Province of Nova Scotia and Intertain ExchangeCo Limited was incorporated under the laws of the
Province of Ontario. The companies are subsidiary undertakings of the Company and on 19 August 2016 they
entered into an arrangement agreement with, among others, the Company and The Intertain Group Limited
(“Intertain”) (as amended) pursuant to which Intertain agreed to implement a plan of arrangement, which was
approved by the shareholders of Intertain on 23 September 2016 and which will result in the Company becoming
the indirect parent holding company for Intertain following its amalgamation with Intertain Holdings Inc. and
Intertain ExchangeCo Limited.
On January 25, 2017, the Arrangement was completed, causing Intertain to become an indirect subsidiary of
Jackpotjoy plc.

1.1 Accounting convention
These financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted for use in the European Union and with those parts of the Companies Act 2006 applicable to
companies reporting under IFRS.
The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.
The financial statements have been prepared on the historical cost convention. The principal accounting policies
adopted are set out below.
The financial information for the five-month period ended 31 December 2016 does not constitute the company's
statutory accounts for that period. Due to the recent incorporation of the Company, no statutory accounts for
Jackpotjoy plc have been delivered to the Registrar of Companies, nor have any statutory accounts been
audited. The statutory accounts for the first period ending on the company’s accounting reference date will be
delivered to the Registrar of Companies in due course.
1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.
1.3 Financial instruments
Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.
Basic financial assets
Basic financial assets, which include receivables, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest.
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JACKPOTJOY PLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.
Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
The impairment loss is recognised in profit or loss.
Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership to another entity.
Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.
1.4 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.
1.5 Investments
Investments are measured at cost less any provision for impairment.
2

Judgements and key sources of estimation uncertainty
In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

3

Share Capital
2016
£
Issued and fully paid
1 Ordinary share of £0.10 each
50,000 Redeemable shares of £1 each

50,000
50,000

The company was incorporated on 29 July 2016 with an issued share capital of 1 ordinary share of £0.10. The
ordinary shares have attached to them full voting, dividend and capital distribution (including on winding up)
rights; they do not confer any rights of redemption.
On 15 August 2016, the company issued 50,000 redeemable shares of £1 each. The redeemable shares are
not entitled to vote, receive dividends or capital distributions (except on winding up where they are entitled to the
nominal amount of each share); they confer a right of redemption by the Company (but not by the holder) at
nominal value on such terms as the Directors may determine.
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JACKPOTJOY PLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FIVE-MONTH PERIOD ENDED 31 DECEMBER 2016

4

Investments
The subsidiaries of JackpotJoy Plc are as follows:
As at 31 December 2016
Name
Intertain CallCo ULC
Intertain ExchangeCo Limited

Country of
incorporation

Proportion of
Number of
ownership interest shares held

Nominal value

Canada
Canada

100%
100%

£0.5
£0.5

10
10

Both companies are dormant and registered in Canada. The company’s investment in Intertain ExchangeCo
Limited is indirectly held.
5

Post balance sheet events
Appointment of Directors
On 19 January 2017, Nigel Brewster, Colin Sturgeon and Jörgen Nordlund were appointed as directors of the
Company.
Capital Reduction
Following Admission, the share capital of the Company was reduced to create distributable reserves on the
balance sheet of the Company which will provide the Company with flexibility to pay dividends in the future if
appropriate, and to cancel certain shares of the Company issued in connection with the incorporation of the
Company.
The cancellation of the share premium account of the Company and the cancellation of 50,000 redeemable
shares of £1.00 and one ordinary share of £0.10 in the capital of the Company, was approved by Intertain ListCo
Holdings Ltd., as sole shareholder of the Company, by way of special resolution passed on 19 August 2016 and
has occurred shortly after Admission.
Completion of London Listing and Plan of Arrangement
On 25 January 2017 (the “Effective Date”), 73,718,943 ordinary shares of the Company were admitted to the
standard listing segment of the Official List of the UK’s Financial Conduct Authority and to trading on the Main
Market for listed securities of the London Stock Exchange plc (“Admission”). On the Effective Date, the Company
and Intertain also completed Intertain’s previously-announced plan of arrangement, such that Intertain is now an
indirect subsidiary of the Company. Pursuant to the plan of arrangement, Intertain issued exchangeable shares
which may be converted into ordinary shares of the Company on a one-for-one basis. The exchangeable shares
are listed on the Toronto Stock Exchange.
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